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  Mr Sm ith  Mrs Smith  Joint  

State Pension   £  7,400  £  3,600   

Occupational Pension   £38,600  -   

Rent   £  5,000  £  5,000   

Total Income   £51,000  £  8,600  £59,600  

Personal Allowance   £10,600  £10,600   

Taxable income   £40,400  £          0   

Tax on the first  £31,785 @ 20%  £1,723     

Tax on the next £8,615 @ 40%  £3,446  £  5,169  £       0  £  5,169  

Net Income, therefore   £ 45,831  £8,600  £54,431  

 


